
 

 
               
  
  
 
  

 2021 
Higher School Certificate 

SBHS Trial Examination 

Online Economics Exam  
9:00-11:05am 24th -8-2021 which includes 
upload time. Upload each answer as a new 
document on canvas assignments.  
   
  
  

  General Instructions 

• Working time – 2 hours 

• Upload time – 5 minutes 

• Write using black pen 

• NESA approved calculators may 
be used 

• Write your student number and/or 
name at the top of every page  

  

Total marks – 60 
    Value – 20% of internal mark 
 

 
Section I – 20 marks 
• Attempt Questions 1,2,3,4. 
 
Section II –20 marks 
• Attempt either Question 5 or 6 
 
Section IV – 20 marks 
• Attempt either Question 7 or 8 

 
 

DO NOT SHARE THIS PAPER WITH OTHER SCHOOLS 

IMPORTANT – Open Book Test  
Start a new document for each question. Therefore, you will need 6 documents, (word 
or hand written), one for each question that you are attempting. Copy/write  each 
question in a new document/page. Answer the question.  When finished, save each 
document and upload on canvas in “Assignments folder, under each question as 
specified.” The plagiarism checker will be on and penalties will apply for copying over 
10% per question.  
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Section I (20 marks) Attempt ALL Questions 1-4.  
 
Question 1                                                                                                                   Marks 
Start a new document  
Discuss the impact on the Australian economy of ONE protectionist policy used by         4 
another country. (About 80 words) 
 
Questions 2 
Start a new document  
With reference to an economy other than Australia, evaluate ONE recent (last 5 years)   
strategy used to promote economic growth in this economy.    (About 120 words)      6 
 
 
Question 3 
Start a new document  
Explain how the non-accelerating inflation rate of unemployment (NAIRU) has policy    
implications for the reduction in the rate of unemployment. (About 80 words)             4 
 
Question 4 
Start a new document  
Analyse the effects on economic activity of an easing in the stance of monetary policy      
in Australia. (About 120 words)                                                                                      6 
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Section II (20 marks) Start a new document (about 800 words)  
Attempt either Question 5 or Question 6 

 

In your answer you will be assessed on how well you: 
 demonstrate knowledge and understanding relevant to the question 
 use the information provided 
 apply relevant economic terms, concepts, relationships and theory 
 present a sustained, logical and cohesive response 
 
 

Either  
Question 5 (20 marks)  
 
Evaluate the effectiveness of microeconomic policies in achieving the Australian government’s 
objectives of economic growth and external stability. In your response, refer to the information 
provided 
 
Stimulus 1 
 
Like in many other countries, the economic reforms undertaken in Australia have largely 
focused on opening markets to increased competition, including in the traded, financial and 
government sectors. These reforms have led to significant structural change. They have 
transformed a relatively closed and regulated economy into one that is more efficient, 
flexible and open, and in the process have reduced the size of industries supported by large 
ongoing subsidies and high tariffs, notably in manufacturing. Despite this, there is good 
evidence to suggest the reforms have led to an overall rise in export volumes both through 
raising productivity via supply-side reforms and improving demand management. 
Laura Berger-Thomson, John Breusch and Louise Lilley – October 2018 - Treasury Working Paper  

 
Stimulus 2   Productivity Commission sourcing OECD Stat Database 
 
 
 
 
 
 
 
 
 
 
 
 

End of section III 
 
 
 
 
 
 
 
 
 
 

https://www.pc.gov.au/research/ongoing/productivity-performance
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Section II - continued 
 
 

In your answer you will be assessed on how well you: 
 demonstrate knowledge and understanding relevant to the question 
 use the information provided 
 apply relevant economic terms, concepts, relationships and theory 
 present a sustained, logical and cohesive response 
 
 

OR 
Question 6 (20 marks)  
 
Evaluate the effectiveness of the use of Fiscal Policy in achieving the Australian government’s 
objectives of full employment and a fairer distribution of income. In your response, refer to the 
information provided 
                     Stimulus 1 :Source: The guardian 

 
                     Stimulus 2 
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Section III (20 marks) Start a new word document (About 800 words) 
Attempt either Question 7 or Question 8 
 
 

In your answer you will be assessed on how well you: 
 demonstrate knowledge and understanding relevant to the question 
 apply relevant economic information, terms, concepts, relationships and theory 
 present a sustained, logical and cohesive response 
 

 
Either 

Question 7 (20 marks)  
 
Discuss the impacts of Australia’s Free Trade Policies on the Australian economy. 
 
 

OR 
 
 
Question 8 (20 marks)  
 
 
Discuss the impacts of a depreciating Australian dollar on the Australian economy.  
 

 
End of paper 
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